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Item 8.01 - Other Events

As Blade Air Mobility, Inc. (the “Company”) previously announced on its Form 8-K filed on February 13, 2023, the Company filed a petition on February 8, 2023 in the
Delaware Court of Chancery (the “Court of Chancery”) under Section 205 of the Delaware General Corporation Law (the “Petition”) in order to resolve potential uncertainty
with respect to the Company’s capitalization resulting from a recent Court of Chancery ruling. The Court of Chancery set a hearing date for February 27, 2023.

On February 27, 2023, the hearing took place and the Court of Chancery approved the Company’s request for relief. The Court of Chancery then entered an order under Section
205 of the Delaware General Corporation Law on February 28, 2023 (i) declaring the Company’s Second Amended and Restated Certificate of Incorporation (the “Current
Certificate of Incorporation”), including the filing and effectiveness thereof, as validated and declared effective as of to the time of its filing with the Office of the Secretary of
State of the State of Delaware on May 7, 2021 and (ii) ordering that all securities of the Company issued in reliance on the effectiveness of the Current Certificate of
Incorporation are validated and declared effective as of the date and time of the original issuance of such securities.
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